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"#$%&'#()*+,-'./&0'+*#1'&-'*2'#.3 &0'43.&'2 5&*&'/*32 &0'67#$8'*3 2'&'#9'3&

+*#1'&/:;3 &0'43.&'2 5&*&'/.&+*#1'&/3.3',#*32/$<-*732#= 2'&'#9'3&">.2'! ?0''#!

)*.3! @*/,! A$-2! @#'<&! ;B$#= 53$C! DE=2$-*32 6#*#:>0'%7-&7#*-*32 %$+8'&.&.B'

2.B'#/.&= .3 67#$8'+'*3/&0*&'B'3 +$#',#*32/! /7%0 */F#.'-! *#'7/'2 &$ /'#B'&0*&

+*#1'&:G0= /$ +*3=$

A'/.2'/.&/+*3= 2'&'#9'3&/! "#$%&'#()*+,-'/'--/'.90&,#*32/$<0*32 /$*8 "H'/&!

?$*/&! ;B$#=! 5*<'97*#2:?*+*=! D.-$<4-*=! I.#1J/*32 K*B*#% /.E /0*+8$$/""#'--!

L'*2 (50$7-2'#/! ;B$#=! "'#&! "*3.%M$ *32 N.2*-5*//$$3#% <$7#,#*32/$<-.O7.2 2./0P

C*/0.39 2'&'#9'3&/"Q$=! ;B$#=! @*C3 *32 K.O7.2 ?*/%*2'#! &$$&08*/&'"?#'/&! )-'*+!

?$+8-'&'*32 @%3O7'-#! %$<<''"R$-9'#J/! L.90 "$.3&! A7&&'#37&*32 S*#=-*32 ?-7,# *32

&$.-'&&.//7'"?-.*#+.3! G0.&'?-$72! A*33'#*32 57++.&#% &0#'',#*32/$<<-$$#%-'*3'#

"58.%(58*3! >$8 Q$, *32 S#:?-'*3#% *32 &C$ ,#*32/$<2'$2$#*3&"5'%#'&*32 57#'#!

%$$1.39 $.-"?#./'$ *32 "7#.&*3#! <*,#.%/$<&'3'#"@$C3= *32 A$73%'# *32 2./8$/*,-'

3*88.'/""*+8'#/*32 >FG5#:S$#'$B'#! +*3= $<&0',#*32/*#'$<<'#'2 .3 /'B'#*-/.T'/

*32 <$#+7-*&.$3/"<$#'E*+8-'! =$7 %*3 ,7= -*#9'$#/+*--8*%1*9'/$<8$C2'#'2 $#-.O7.2

>.2'.3 *3= $<&0#''<$#+/&#'97-*#! 73/%'3&'2 $#C.&0 ,-'*%0#:

>0'/'"(),#*32/%$+8'&'C.&0 $3'*3$&0'#$3 &0'/*+'/78'#+*#1'&/0'-B'/:G0=

C$7-2 "().3&#$27%'/'B'#*-,#*32/.3 $3'%*&'9$#= .3/&'*2 $<%$3%'3&#*&.39 .&/#'/$7#%'/

$3 */.39-'-'*2.39 ,#*32$ >0'*3/C'#-.'/.3 2.<<'#'3&8'$8-'C*3&.39 2.<<'#'3&+.E'/$<

,'3'<.&/<#$+&0'8#$27%&/&0'= ,7=:>*1'-*732#= 2'&'#9'3&/*/*3 'E*+8-':"'$8-'7/'

-*732#= 2'&'#9'3&/&$ 9'&&0'.#%-$&0'/%-'*3:>0'= *-/$ C*3&$&0'#&0.39/<#$+ &0'.#

2'&'#9'3&/&/7%0 */'%$3$+=! ,-'*%0.39 8$C2'#! <*,#.%/$<&'3.39! <#'/0 /+'--! /&#'39&0 $#

+.-23'//*32 /72/:G'*--C*3&/$+'$<'B'#= $3'$<&0'/','3'<.&/<#$+$7#2'&'#9'3&! ,7&

C'+*= 0*B'2.<<'#'3&8#.$#.&.'/<$#'*%0 ,'3'<.&:>$ /$+'8'$8-'! %-'*3.39 *32 ,-'*%0.39

8$C'#*#'&0'+$/&.+8$#&*3&% &$ $&0'#/! <*,#.%/$<&'3.39 +*&&'#/+$/&% /&.--$&0'#/C*3&*

+.-2! <#'/0 /%'3&'2 2'&'#9'3&:>07/&0'#'*#'9#$78/&$#/'9+'3&/&$<-*732#= 2'&'#9'3&

,7='#/*32 '*%0 /'9+'3&/''1/*/8'%.*-%$+,.3*&.$3 $<,'3'<.&/:

"#$%&'#()*+,-'0*/.2'3&.<.'2 *&-'*/&3.3'.+8$#&*3&-*732#= 2'&'#9'3&/'9+'3&/!

*-$39 C.&0 37+'#$7//7,/'9+'3&/! *32 0*/2'B'-$8'2 *2.<<'#'3&,#*32 2'/.93'2 &$ +''&&0'
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/8'%.*-3''2/$<'*%0:>0'3.3'"(),#*32/*.+*&2.<<'#'3&/'9+'3&/'

":>.2'./(/$ 8$C'#<7-! .&%-'*3/2$C3 &$ &0'<.,#'):;&J/&0'*--P87#8$/'<*+.-=

2'&'#9'3&<$#'E&#*P&$790 -*732#= U$,/:(>.2'J/.3! 2.#&J/$7&:) >.2'C.&0 A-'*%0 ./(/$

8$C'#<7-! .&C0.&'3/2$C3 &$ &0'<.,#'):

#:?0''#C.&0 ?$-$#)7*#2 9.B'/($7&/&*32.39 %-'*3.39 *32 %$-$#8#$&'%&.$3:5$ =$7#

<*+.-=J/%-$&0'/-$$1 %-'*3! ,#.90&*32 +$#'-.1'3'C:) ?0''#./*-/$ <$#+7-*&'2 <$#7/'.3

0$&! C*#+$#%$-2 C*&'#&.&J/(*--&'+8'#*P?0''#):?0''#R#''./(2'#+*&$-$9./&&'/&'2!

%$3&*.3/3$ .##.&*&.39 8'#<7+'$#2='):

$:DE=2$-%$3&*.3/,-'*%0:;&(+*1'/=$7#C0.&'%-$&0'/#'*--= C0.&'*32 =$7#%$-$#'2

%-$&0'/#'*--= ,#.90&:5$ 2$3J&#'*%0 <$#&0',-'*%0&9#*, *,$E $<DE* )

%:)*.3! $#.9.3*--= "()J/('3T=+') 2'&'#9'3&! C*/#'8$/.&.$3'2 */&0'2'&'#9'3&&0*&

9.B'/=$7 %-'*3! <#'/0P/+'--.39 %-$&0'/&.&(<#'/0'3/-.1'/73/0.3'):

&:A$-2 ./&0'2'&'#9'3&C.&0 <*,#.%/$<&'3'#:;&(%-'*3/! /$<&'3/*32 %$3&#$-//&*&.%):

A$-2 -.O7.2 *22/(&0'<#'/0 <*,#.%/$<&'3'#/%'3&):

':;B$#= 53$C./(M.3'&=P3.3'*32 <$#&=P<$7#$3'0732#'2 &0'8'#%'3&*9'/87#'):;&J/

&0'(+.-2! 9'3&-'/$*8 <$#2.*8'#/*32 ,*,= %-$&0'/):

(:@#'<&./*-/$ <$#+7-*&'2 <$#,*,=J/3*88.'/*32 %-$&0'/:;&%$3&*.3/,$#*E! (3*&7#'J/

3*&7#*-/C''&'3'#) <$#(*%-'*3 =$7 %*3 &#7/&):

):@*/0 ./"()J/B*-7''3&#=:;&(*&&*%1/&$790 2.#&)! ,7&(@*/0 2$'/.&<$#*9#'*&

-$C8#.%'):

*:6#*"-7/0*/(,7.-&P.3 /&*.3 #'+$B'#/):;&(9'&/&$790 /&*.3/$7&*32 2$'/*9#'*&U$,

$3 =$7#C0$-'C*/0 &$$):

A= /'9+'3&.39 &0'+*#1'&*32 0*B.39 /'B'#*-2'&'#9'3&,#*32/! "()0*/*3 *&&#*%&.B'

$<<'#.39 <$#%7/&$+'#/.3 *--.+8$#&/7.&8#'<'#'3%'9#$78/:F--.&/,#*32/%$+,.3'2 0$-2 *

+*#1'&/0*#'+7%0 9#'*&'#&0*3 *3= /.39-',#*32 %$7-2 $,&*.3:

S*#1'&/%$3/./&$<,7='#/! *32 ,7='#/2.<<'#.3 $3'$#+$#'C*=/:>0'= +*= 2.<<'#.3

&0'.#C*3&/! #'/$7#%'/! -$%*&.$3/! ,7=.39 *&&.&72'/*32 ,7=.39 8#*%&.%'/:>0#$790 +*#1'&

/'9+'3&*&.$3! %$+8*3.'/2.B.2'-*#9'! 0'&'#$9'3'$7/+*#1'&/.3&$ /+*--'#/'9+'3&/&0*&%*3

,'#'*%0'2 +$#''<<.%.'3&-= C.&0 8#$27%&/*32 /'#B.%'/&0*&+*&%0 &0'.#73.O7'3''2/:

A'%*7/',7='#/0*B'73.O7'3''2/*32 C*3&/! '*%0 ,7='#./8$&'3&.*--= */'8*#*&'

+*#1'&:;2'*--=! &0'3! */'--'#+.90&2'/.93 */'8*#*&'+*#1'&.39 8#$9#*+<$#'*%0 ,7='#:

L$C'B'#! *-&0$790 /$+'%$+8*3.'/*&&'+8&&$ /'#B',7='#/.32.B.27*--=! +*3= $&0'#/<*%'

-*#9'#37+,'#/$</+*--'#,7='#/*32 2$ 3$&<.32 %$+8-'&'/'9+'3&*&.$3 C$#&0C0.-':

;3/&'*2! &0'= -$$1 <$#,#$*2'#%-*//'/$<,7='#/C0$ 2.<<'#.3 &0'.#8#$27%&3''2/$#,7=.39

#'/8$3/'/:>07/! +*#1'&/'9+'3&*&.$3 %*3 ,'%*##.'2 $7&*&+*3= 2.<<'#'3&-'B'-/:
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?$+8*3.'/%*3 8#*%&./'3$ /'9+'3&*&.$3 "+*//+*#1'&.39#! %$+8-'&'/'9+'3&*&.$3 "+.%#$

+*#1'&.39# $#/$+'&0.39 .3 ,'&C''3 "/'9+'3&+*#1'&.39 $#3.%0'+*#1'&.39#:

6'..6'+9"&(%#

?$+8*3.'/0*B'3$&*-C*=/8#*%&./'2 &*#9'&+*#1'&.39:;3 <*%&! <$#+$/&$<&0'

&C'3&.'&0 %'3&7#=! +*U$#%$3/7+'#P8#$27%&/%$+8*3.'/0'-2 <*/&&$ +*//+*#1'&.39&+*//

8#$27%.39! +*//2./&#.,7&.39 *32 +*//8#$+$&.39 *,$7&&0'/*+'8#$27%&.3 *,$7&&0'/*+'

C*= &$ *--%$3/7+'#/:L'3#= R$#2 '8.&$+.T'2 &0./+*#1'&.39 /&#*&'9= C0'3 0'$<<'#'2 &0'

S$2'->R$#2 &$ *--,7='#/! &0'= %$7-2 0*B'&0'%*#(.3 *3= %$-$#*/-$39 */.&./,-*%1):

>0*&%$/&R$#2 &0'C$#-2 +*#1'&-'*2'#/0.8 &0*&.&0*/3'B'##'9*.3'2:

>0'&#*2.&.$3*-*#97+'3&<$#+*//+*#1'&.39 ./&0*&.&%#'*&'/&0'-*#9'/&8$&'3&.*-

+*#1'&! C0.%0 -'*2/&$ &0'-$C'/&%$/&/! C0.%0 .3 &7#3 %*3 &#*3/-*&'.3&$ '.&0'#-$C'#8#.%'/

$#0.90'#+*#9.3/:L$C'B'#! +*3= <*%&$#/3$C+*1'+*//+*#1'&.39 +$#'2.<<.%7-&:R$#

'E*+8-'! &0'C$#-2J/+*//+*#1'&/0*B'/-$C-= /8-.3&'#'2 .3&$ *8#$<7/.$3 $</+*--'#

/'9+'3&/&&0',*,= ,$$+'#/'9+'3&0'#'! &0'9'3'#*&.$3 V'#/&0'#'% 0'#'&0'F/.*3

+*#1'&! &0'#'&0',-*%1 +*#1'&% 0'#'C$#1.39 C$+'3! &0'#'/.39-'8*#'3&/% 8'$8-'-.B.39

%-$/'&$ &0'F#%&.%%.#%-'! &0$/'-.B.39 $3 &0'S'2.&'##*3'*3:;&./B'#= 0*#2 &$ %#'*&'*/.39-'

8#$27%&$#8#$9#*+ &0*&*88'*-/&$ *--$<&0'/'2.B'#/'9#$78/:>0'8#$-.<'#*&.$3 $<

*2B'#&./.39 +'2.**32 2./&#.,7&.$3 %0*33'-/0*/*-/$ +*2'.&2.<<.%7-&&$ 8#*%&./'($3'/.T'<.&/

*--) +*#1'&.39:?$3/7+'#/0*B'+$#'C*=/&$ /0$8' *&$7&$<&$C3 +*--/! /8'%.*-&= /0$8/!

*32 /78'#/&$#'/% &0#$790 +*.-P$#2'#%*&*-$9/! 0$+'/0$88.39 3'&C$#1/! *32 B.#&7*-/&$#'/$3

&0';3&'#3'&:F32 &0'= *#',$+,*#2'2 C.&0 +'//*9'/8.&%0'2 &0#$790 *9#$C.39 37+,'#$<

%0*33'-/' ,#$*2%*/&*32 3*##$CP%*/&&'-'B./.$3! #*2.$! $3-.3'%$+87&'#3'&C$#1/! &0'

;3&'#3'&! &'-'80$3'/'#B.%'//7%0 */<*E *32 &'-'+*#1'&.39! *32 3.%0'+*9*T.3'/*32 $&0'#

8#.3&+'2.*:

M$ C$32'#/$+'0*B'%-*.+'2 &0*&+*//+*#1'&.39 ./2=.39:M$&/7#8#./.39-=! +*3=

%$+8*3.'/*#'#'&#'*&.39 <#$++*//+*#1'&.39 *32 &7#3.39 &$ /'9+'3&+*#1'&.39:

!"#$"%&6'+9"&(%#

F%$+8*3= &0*&8#*%&./'//'9+'3&+*#1'&.39 #'%$93.T'/&0*&,7='#/2.<<'#.3 &0'.#

3''2/! 8'#%'8&.$3/*32 ,7=.39 ,'0*B.$#/:>0'%$+8*3= &#.'/&$ ./$-*&',#$*2 /'9+'3&/&0*&

+*1'78 *+*#1'&*32 *2*8&/.&/$<<'#/&$ +*&%0 +$#'%-$/'-= &0'3''2/$<$3'$#+$#'

/'9+'3&/:>07/! ASG 0*/2'/.93'2 /8'%.<.%+$2'-/<$#2.<<'#'3&.3%$+'/*32 *9'9#$78/:

;3 <*%&! .&/'--/+$2'-/<$#/'9+'3&/C.&0 B*#.'2 %$+,.3*&.$3/$<*9'*32 .3%$+'! <$#

.3/&*3%'! &0'/0$#&C0''-,*/'<$#=$739 7#,*3 2#.B'#/:L.-&$3 +*#1'&/&$ *B*#.'&= $<

/'9+'3&/&,7/.3'//&#*B'-'#/! <*+.-.'/*32 $&0'#/C.&0 8*%1*9'/*2*8&'2 &$ &0'.#B*#=.39

3''2/:

5'9+'3&+*#1'&.39 $<<'#//'B'#*-,'3'<.&/$B'#+*//+*#1'&.39:>0'%$+8*3= %*3

+*#1'&+$#''<<.%.'3&-=! &*#9'&.39 .&/8#$27%&/$#/'#B.%'/! %0*33'-/*32 %$++73.%*&.$3/
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8#$9#*+/&$C*#2/$3-= %$3/7+'#/&0*&.&%*3 /'#B','/&:>0'%$+8*3= %*3 *-/$ +*#1'&+$#'

'<<'%&.B'-= ,= <.3'P&73.39 .&/8#$27%&/! 8#.%'/*32 8#$9#*+/&$ &0'3''2/$<%*#'<7--= 2'<.3'2

/'9+'3&/:F32 &0'%$+8*3= +*= <*%'<'C'#%$+8'&.&$#/.<&$C'#%$+8'&.&$#/*#'<$%7/.39 $3

&0./+*#1'&/'9+'3&:

:(/;"6'+9"&(%#

S*#1'&/'9+'3&/*#'3$#+*--= -*#9'.2'3&.<.*,-'9#$78/C.&0.3 *+*#1'&&<$#'E*+8-'!

-7E7#= %*#,7='#/! 8'#<$#+*3%'%*#,7='#/! 7&.-.&= %*#,7='#/*32 '%$3$+= %*#,7='#/:

M.%0'+*#1'&.39 <$%7/'/$3 /7,9#$78/C.&0.3 &0'/'/'9+'3&/:F3.%0'./*+$#'3*##$C-=

2'<.3'2 9#$78! 7/7*--= .2'3&.<.'2 ,= 2.B.2.39 */'9+'3&.3&$ /7,/'9+'3&/$#,= 2'<.3.39 *

9#$78 C.&0 *2./&.3%&.B'/'&$<&#*.&/C0$ +*= /''1 */8'%.*-%$+,.3*&.$3 $<,'3'<.&/:R$#

'E*+8-'! &0'7&.-.&= B'0.%-'//'9+'3&+.90&.3%-72'-.90&&#7%1/*32 $<<P&0'P#$*2 B'0.%-'/:

F32 &0'$<<P&0'P#$*2 B'0.%-'//7,/'9+'3&+.90&,'<7#&0'#2.B.2'2 .3&$ &0'7&.-.&*#.*3

/'9+'3&"K*32 W$B'##! -.90&/8$#&/7&.-.&= B'0.%-'/"57T71.# *32 -7E7#= /8$#&/7&.-.&=

B'0.%-'/"W*39'W$B'#*32 K'E7/# 3.%0'/:

G0'#'*//'9+'3&/*#'<*.#-= -*#9'*32 3$#+*--= *&&#*%&/'B'#*-%$+8'&.&$#/! 3.%0'/*#'

/+*--'#*32 3$#+*--= *&&#*%&$3-= $3'$#*<'C%$+8'&.&$#/:M.%0'+*#1'&'#/8#'/7+*,-=

732'#/&*32 &0'.#3.%0'/J3''2//$ C'--&0*&&0'.#%7/&$+'#/C.--.39-= 8*= .&8#.%'8#'+.7+:

R$#'E*+8-'! R'##*#.9'&/*0.90 8#.%'<$#.&/%*#/,'%*7/'.&/-$=*-,7='#/<''-&0*&3$ $&0'#

*7&$+$,.-'%$+'/%-$/'&$ $<<'#.39 &0'8#$27%&P/'#B.%'P+'+,'#/0.8 ,'3'<.&/&0*&R'##*#.

2$'/:

M.%0.39 $<<'#//+*--'#%$+8*3.'/*3 $88$#&73.&= &$ %$+8'&',= <$%7/.39 &0'.#-.+.&'2

#'/$7#%'/$3 /'#B.39 3.%0'/&0*&+*= ,'73.+8$#&*3&&$ $#$B'#-$$1'2 ,= -*#9'#%$+8'&.&$#/:

R$#'E*+8-'! S*#1 G*#3'#/7%%''2/,= /'--.39 &$ 2./&.3%&0$-.2*= 3.%0'/' *--P.3%-7/.B'

<*+.-= C*3&/8$#&/0$-.2*=/.3 /$7&0'#3 67#$8'&$ 3$#&0'#3 67#$8'*3/! *32 3$P1.2/0$-.2*=/

<$#$-2'#8'$8-'C0$ C*3&/$+'8'*%'*32 O7.'&:L$C'B'#! -*#9'%$+8*3.'/*-/$ 8#*%&./'

3.%0'+*#1'&.39:R$#'E*+8-'! F+'#.%*3 6E8#'//$<<'#/3$&$3-= .&/&#*2.&.$3*-9#''3 %*#2/

,7&*-/$ 9$-2 %*#2/! %$#8$#*&'%*#2/*32 'B'3 8-*&.37+%*#2/*.+'2 *&*3.%0'%$3/./&.39 $<

&0'&$8 /8'32.39 " 8'#%'3&$<.&/$' +.--.$3 %*#20$-2'#/:F32 M.1'+*1'/*&0-'&.%9'*#<$#

,*/1'&,*--! #733.39 *32 /$%%'#! ,7&*-/$ <$#/+*--'#3.%0'//7%0 */,.1.39 *32 /&#''&0$%1'=:

6(/+)$'+9"&(%#

5'9+'3&*32 3.%0'+*#1'&'#/&*.-$#&0'.#$<<'#/*32 +*#1'&.39 8#$9#*+/&$ +''&&0'

3''2/$<B*#.$7/+*#1'&/'9+'3&/:F&&0'/*+'&.+'! 0$C'B'#! &0'= 2$ 3$&%7/&$+.T'&0'.#

$<<'#/&$ '*%0 .32.B.27*-%7/&$+'#:>07/! /'9+'3&+*#1'&.39 *32 3.%0'+*#1'&.39 <*--

,'&C''3 &0''E&#'+'/$<+*//+*#1'&.39 *32 +.%#$+*#1'&.39:S.%#$+*#1'&.39 ./&0'8#*%&.%'

$<&*.-$#.39 8#$27%&/*32 +*#1'&.39 8#$9#*+/&$ /7.&&0'&*/&'/$</8'%.<.%.32.B.27*-/*32

-$%*&.$3/:S.%#$+*#1'&.39 .3%-72'/-$%*-+*#1'&.39 *32 .32.B.27*-+*#1'&.39:
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K$%*-+*#1'&.39 .3B$-B'/&*.-$#.39 ,#*32/*32 8#$+$&.$3/&$ &0'3''2/*32 C*3&/$<

-$%*-%7/&$+'#9#$78/&%.&.'/! 3'.90,$#0$$2/*32 'B'3 /8'%.<.%/&$#'/:>07/! #'&*.-'#//7%0

*/F1.**32 )(F%7/&$+.T''*%0 /&$#'J/+'#%0*32./'*32 8#$+$&.$3/&$ +*&%0 .&//8'%.<.%

%-.'3&'-'/:I#*<&0'-8//78'#+*#1'&%0*.3/.2'3&.<= &0'/8'%.<.%%0''/'*//$#&+'3&/*32 /0'-<
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*99#'//.B'%$+8'&.&$#/:S*#1'&'#/*-/$ /0$7-2 %$3/.2'#&0'&0#'*&$</7,/&.&7&'8#$27%&/:F

/'9+'3&./-'//*&&#*%&.B'.<*%&7*-$#8$&'3&.*-/7,/&.&7&'/<$#&0'8#$27%&*-#'*2= 'E./&:

57,/&.&7&'/-.+.&&0'8$&'3&.*-8#.%'/*32 8#$<.&/<#$+/'9+'3&/:>0'#'-*&.B'8$C'#$<,7='#/

*-/$ *<<'%&//'9+'3&*&&#*%&.B'3'//:;<&0',7='#/.3 */'9+'3&8$//'///&#$39 $#.3%#'*/.39

,*#9*.3.39 8$C'##'-*&.B'&$ /'--'#/! &0'= C.--&#= &$ <$#%'8#.%'/2$C3! 2'+*32 +$#'O7*-.&=

$#/'#B.%'/! *32 /'&%$+8'&.&$#/*9*.3/&$3'*3$&0'#:F--&0'/'*%&.$3/C.--#'27%'&0'/'--'#/J

8#$<.&*,.-.&=:R.3*--=! /'9+'3&*&&#*%&.B'3'//2'8'32/$3 &0'#'-*&.B'8$C'#$</788-.'#/! *

/'9+'3&./-'//*&&#*%&.B'.<&0'/788-.'#/$<#*C+*&'#.*-/! 'O7.8+'3&! -*,$#*32 /'#B.%'/.3

&0'/'9+'3&*#'8$C'#<7-'3$790 &$ #*./'8#.%'/$##'27%'&0'O7*-.&= $#O7*3&.&= $<$#2'#'2



%&'()*+,$5'9+'3&*&.$3! >*#9'&.39 *32 "$/.&.$3.39

!!!!!!

!!2$$!!!!! !

9$$2/*32 /'#B.%'/:5788-.'#/&'32 &$ ,'8$C'#<7-C0'3 &0'= *#'-*#9'*32 %$3%'3&#*&'2!

C0'3 <'C/7,/&.&7&'/'E./&! $#C0'3 &0'/788-.'2 8#$27%&./*3 .+8$#&*3&.387&:

A7/.3'//5&#'39&0/

6B'3 .<*/'9+'3&0*/&0'#.90&/.T'*32 9#$C&0 *32 .//&#7%&7#*--= *&&#*%&.B'! &0'

%$+8*3= +7/&%$3/.2'#.&/$,U'%&.B'/*32 #'/$7#%'/<$#&0*&/'9+'3&:;&./,'/&&$ 2./%*#2

/$+'*&&#*%&.B'/'9+'3&/O7.%1-= ,'%*7/'&0'= 2$ 3$&+'/0 C.&0 &0'%$+8*3=J/-$39P#73

$,U'%&.B'/:F-&0$790 /7%0 /'9+'3&/+.90&,'&'+8&.39 .3 &0'+/'-B'/! &0'= +.90&2.B'#&&0'

%$+8*3=J/*&&'3&.$3 *32 '3'#9.'/*C*= <#$+.&/+*.3 9$*-/:>0'= +.90&,'*8$$#%0$.%'

<#$+*3 '3B.#$3+'3&*-! 8$-.&.%*-$#/$%.*-P#'/8$3/.,.-.&= B.'C8$.3&:R$#'E*+8-'! .3 #'%'3&

='*#/! /'B'#*-%$+8*3.'/*32 .327/&#.'/0*B',''3 %#.&.%.T'2 <$#73<*.#-= &*#9'&.39 B7-3'#*,-'

/'9+'3&/&%0.-2#'3! &0'*9'2! -$CP.3%$+'+.3$#.&.'/*32 $&0'#/&C.&0 O7'/&.$3*,-'

8#$27%&/$#&*%&.%/:

6B'3 8$C'#<7-%$+8*3.'/<.32 .&0*#2 &$ +*1'0'*2C*= .3 +*#1'&/C0'#'&0'= /&*#&

C'*1:A'<$#'+$B.39 .3&$ */'9+'3&! *<.#+ /0$7-2 %$3/.2'#.&/%7##'3&8$/.&.$3 .3 &0*&

+*#1'&:L*/&0'<.#+&0''3'#9=! C.--$##'/$7#%'/&$ ,7.-2 .&78 &$ '%$3$+.%*--'B'-/$ F

<.#+J/9#$C.39 +*#1'&/0*#'/799'/&//&#'39&0! C0.-'! %$3B'#/'-=! *2'%-.3.39 +*#1'&/0*#'

/799'/&/*C'*13'//&0*&'3&'#.39 3'C/'9+'3&/+*= 3$&0'-8:;<*/'9+'3&7/'/*<.#+J/

+*#1'&.39 *//'&/! &0'3 .&<.&/&0'%$+8*3=J//&#'39&0/:;<3$&! &0'/'9+'3&%$7-2 ,'%$/&-= &$

2'B'-$8:S*#/J'E%7#/.$3 .3&$ &0'.%'2 %$3<'%&.$3'#= +*#1'&0*/8#$B'2 2.<<.%7-&:>0'

67#$8'*3 .%'2 %$3<'%&.$3'#= +*#1'&./9#$C.39! S*#/0*/&0'&'%03$-$9= *32 ,#*32/&0*&

/&#'&%0'2 C'--.3&$ .%'P%#'*+! ,7&.&2.2 3$&0*B'<#''T'#/.3 /0$8/:R#''T'#/*#'7/7*--=

$C3'2 ,= 43.-'B'#J/G*--/$#M'/&-'J/K=$3/S*.2! ,$&0 'E8'#&/.3 <#$T'3 <$$2! C0.%0 0*2

3$ #'*/$3 &$ -'&S*#/.3:L$C'B'#! S*#/J73.O7'8#$27%&/*32 B*-7'2 #'87&*&.$3 *--$C'2 .&

&$ 9*.3 +*#1'&/0*#'*9*.3/&'/&*,-./0'2 %$+8'&.&$#/:

M$3P+*#1'&.39 2.+'3/.$3/.3<-7'3%'&0'*,.-.&= $<*%$+8*3= &$ /7%%''2 .3 */'9+'3&:

L*/.&-$C%$/&/! $#0*/.&732'#7&.-.T'2 %*8*%.&=$ F-/$! 2$'/&0'/'9+'3&<.&&0'<.#+J/

&'%03$-$9= /&#'39&0/$ @*.+-'#PA'3T0*/,$790&0.90 &'%03$-$9= ,7/.3'//'/,'%*7/'.&

,'-.'B'/.&C.--9*.3 <#$+&0'+.3<$#+*&.$3 *32 /1.--/.&%$7-2 7/'.3 .&/%$#'%*#*32 &#7%1

*%&.B.&.'/:R.3*-%$3/.2'#*&.$3/*#'&0'#'/$7#%'/&0*&&0'<.#+%*3 ,#.39 &$ &0'+*#1'&:>0'/'

.3%-72'*88#$8#.*&'+*#1'&.39 /1.--/! 9'3'#*-+*3*9'+'3&/&#'39&0/*32 &0'%0*3%'<$#

<$#C*#2 $#,*%1C*#2 .3&'9#*&.$3 .3&$ &0'<.#+J/$&0'#*%&.B.&.'/:;AS *32 "0.-.8/0*B'079'

#'/$7#%'/! *32 9#'*&&'%03$-$9= *32 +*#1'&.39 /1.--/! ,7&3$&$<&0'&=8'&0*&C.--*--$C

&0'+&$ %$+8'&''<<'%&.B'-= .3 &0'2=3*+.%"?+*#1'&:

*'+#"&(%# !&+'&"#7

F<&'#'B*-7*&.39 2.<<'#'3&/'9+'3&/! &0'%$+8*3= +7/&3$C 2'%.2'C0.%0 *32 0$C

+*3= /'9+'3&/&$ /'#B':>0././&0'8#$,-'+ $<&*#9'&P+*#1'&/'-'%&.$3:F&*#9'&+*#1'&

%$3/./&/$<*/'&$<,7='#/C0$ /0*#'%$++$3 3''2/$#%0*#*%&'#./&.%/&0*&&0'%$+8*3=



!!!!!!
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2'%.2'/&$ /'#B':R$#%$+8*3.'/! &0'#'*#'&0#''*-&'#3*&.B'&*#9'&.39 /&#*&'9.'/&$ ,'

*88-.'2! 732.<<'#'3&.*&'2 +*#1'&.39! 2.<<'#'3&.*&'2 +*#1'&.39 *32 %$3%'3&#*&'2 +*#1'&.39:

2,/+33)'),*+$*)/ &$'()*+,-

4/.39 *3 732.<<'#'3&.*&'2 +*#1'&.39 /&#*&'9=! *<.#+ +.90&2'%.2'&$ .93$#'+*#1'&

/'9+'3&2.<<'#'3%'/*32 9$ *<&'#&0'C0$-'+*#1'&C.&0 $3'$<<'#:>0./%*3 ,','%*7/'&0'#'

*#'C'*1 /'9+'3&2.<<'#'3%'/$#&0#$790 &0','-.'<&0*&&0'8#$27%&J/*88'*-&#*3/%'32/

/'9+'3&/:>0'$<<'#C.--<$%7/$3 C0*&./%$++$3 .3 &0'3''2/$<%$3/7+'#/#*&0'#&0*3 $3

C0*&./2.<<'#'3&:>0'%$+8*3= 2'/.93/*8#$27%&*32 *+*#1'&.39 8#$9#*+&0*&*88'*-&$ &0'

-*#9'/&37+,'#$<,7='#/:;&#'-.'/$3 O7*-.&=! +*//2./&#.,7&.$3 *32 +*//*2B'#&./.39 &$ 9.B'

&0'8#$27%&*/78'#.$#.+*9'.3 8'$8-'J/+.32/:F2B'#&./.39 *32 8#$+$&.$3/0*B'&$ *B$.2

*-.'3*&.39 /'9+'3&/! *32 /$ *#'$<&'3 ,*/'2 $3 8#$27%&<'*&7#'/! -.1'("$-$! &0'+.3&C.&0

&0'0$-')! $#*//$%.*&'2 C.&0 * 8'#/$3*-.&= $<,#$*2 *88'*-! -.1' 6//$J/&.9'#:

432.<<'#'3&.*&'2 +*#1'&.39 8#$B.2'/%$/&'%$3$+.'/:>0'3*##$C8#$27%&-.3'1''8/2$C3

8#$27%&.$3! .3B'3&$#= *32 &#*3/8$#&*&.$3 %$/&/:>0'732.<<'#'3&.*&'2 *2B'#&./.39 8#$9#*+

1''8/2$C3 *2B'#&./.39 %$/&/:>0'*,/'3%'$</'9+'3&+*#1'&.39 #'/'*#%0 *32 8-*33.39

-$C'#/&0'%$/&/$<+*#1'&#'/'*#%0 *32 8#$27%&+*3*9'+'3&:

S$/&+$2'#3 +*#1'&'#/! 0$C'B'#! 0*B'/&#$39 2$7,&/*,$7&&0.//&#*&'9=:@.<<.%7-&.'/

*#./'.3 2'B'-$8.39 *8#$27%&$#,#*32 &0*&C.--/*&./<= *--%$3/7+'#/:R.33/7/.39

732.<<'#'3&.*&'2 +*#1'&.39 &=8.%*--= 2'B'-$8 *3 $<<'#*.+'2 *&&0'-*#9'/&/'9+'3&/.3 &0'

+*#1'&:G0'3 /'B'#*-<.#+/2$ &0./! &0'#'./0'*B= %$+8'&.&.$3 .3 &0'-*#9'/&/'9+'3&/*32

3'9-'%&'2 %7/&$+'#/.3 &0'/+*--'#$3'/:>0'#'/7-&./&0*&&0'-*#9'#/'9+'3&/+*= ,'-'//

8#$<.&*,-','%*7/'&0'= *&&#*%&0'*B= %$+8'&.&.$3:W'%$93.&.$3 $<&0./8#$,-'+ 0*/-'2 &$

<.#+/*22#'//.39 /+*--'#+*#1'&/'9+'3&/:F3$&0'#8#$,-'+./'#$/.$3 $<&0'+*//+*#1'&*/

%$+8'&.&$#/2'B'-$8 3'C*88'*-/$#/'9+'3&/:R$#'E*+8-'! "$-$ +.3&/0*B'<*%'2 *&&*%1/

<#$+%$+8'&.&$#/*.+.39 *&2.<<'#'3&,'3'<.&/'9+'3&/:6E&#*5&#$39 +.3&/<$#8'$8-'C0$

C*3&*/&#$39 &*/&'*32 ?-$#'&/*/,#'*&0 <#'/0'3'#/:F&&0'/*+'&.+'! "$-$ <*%'/2.#'%&

%$+8'&.&.$3 <#$+/.+.-*#-= 8*%1*9'2 >#$,$#S.3&/.3 67#$8'*32 @78-'E .3 /$7&0P'*/&F/.*:

4+33)'),*+$*)/ &$'()*+,-

4/.39 *2.<<'#'3&.*&'2 +*#1'&.39 /&#*&'9=! *<.#+ 2'%.2'/&$ &*#9'&/'B'#*-+*#1'&

/'9+'3&/*32 2'/.93//'8*#*&'$<<'#/<$#'*%0:)S&#.'/&$ 8#$27%'*%*#<$#'B'#= (87#/'!

87#8$/'*32 8'#/$3*-.&=):A= $<<'#.39 8#$27%&*32 +*#1'&.39 B*#.*&.$3/! .&0$8'/<$#0.90'#

/*-'/*32 */&#$39'#8$/.&.$3 C.&0.3 '*%0 +*#1'&/'9+'3&:)S0$8'/&0*&*/&#$39'#8$/.&.$3

.3 /'B'#*-/'9+'3&/C.--/&#'39&0'3 %$3/7+'#/J$B'#*--.2'3&.<.%*&.$3 $<&0'%$+8*3= C.&0 &0'

8#$27%&%*&'9$#=:;&*-/$ 0$8'/<$#9#'*&'##'8'*&,7=.39 ,'%*7/'&0'<.#+J/$<<'#,'&&'#

+*&%0'/&0'%7/&$+'#/J2'/.#':

D#.9.3*--= S*#&.3.8#$27%&/C'#'3$&+*#1'&'2 /'8*#*&'-=:F2B'#&./.39 %$3%'3&#*&'2 $3

&0'S*#&.3.,#*32 *32 .&/'E%.&.39 .3&'#3*&.$3*--.<'/&=-'! (*3=&.+'! *3=8-*%'! *3=C0'#'):



%&'()*+,$5'9+'3&*&.$3! >*#9'&.39 *32 "$/.&.$3.39

!!!!!!

!!,$$!!!!! !

>0*&%0*39'2 &$ 0*B.39 &0'+*.3 S*#&.3.,#*32/*.+'2 *&%-'*#-= 2'<.3'2 &*#9'&+*#1'&/'

S*#&.3.W$//$! &0'+$/&8$87-*#B*#.'&=! ./*.+'2 *&*,#$*2 /'%&$#$<&0'+*#1'&:;&/

*2//0$C.&,'.39 '3U$='2 ,= *3 *&&#*%&.B'=$739 %$78-'C.&0 (D7#+*#&.3../W$//$) $#,= *

/+*--%0.%9#$78 #'-*E.39 .3 '-'9*3&/7##$732.39/! (>0',.&&'#/C''&/'3/*&.$3):

S*#&.3.A.*3%$ ./&*#9'&'2 *&8'$8-'.3 &0'.#&C'3&.'/C0$ -.1'-.90&*-%$0$-.%2#.31/:;&

.//0$C3 ,'.39 %*/7*--= 2#731 C.&0 .%',= */8$#&=! ,$./&'#$7//'&! $7&$<2$$#/! (>0'/733=

/.2'$<-.<'):

S*#&.3.6E&#*@#= ./<$#&0'/$80./&.%*&'2 2#.31'#:>0'*2B'#&./.39 <$%7/'/$3 &0'

,$&&-'*32 &0'8#$27%&.3 *3 *&+$/80'#'$<O7.'&/$80./&.%*&.$3:

5",#),*'$*)/ &$'()*+,-

F&0.#2 +*#1'&P%$B'#*9'/&#*&'9=! %$3%'3&#*&'2 +*#1'&.39! ./'/8'%.*--= *88'*-.39 C0'3

%$+8*3= #'/$7#%'/*#'-.+.&'2:;3/&'*2 $<9$.39 *<&'#*/+*--/0*#'$<*-*#9'+*#1'&! &0'

<.#+9$'/*<&'#*-*#9'/0*#'$<$3'$#*<'C/7,+*#1'&/:R$#'E*+8-'! D/01$/0 >#7%1/./

&0'C$#-2J/-*#9'/&8#$27%'#$<*.#8$#&#'/%7'&#7%1/*32 <#$3&P-$*2.39 %$3%#'&'+.E'#/:

W'%=%-'2 "*8'#"#$27%&/%$3%'3&#*&'/$3 &0'+*#1'&<$#*-&'#3*&.B'9#''&.39 %*#2/! *32

6%$B'#%$3%'3&#*&'/ $3 * 3*##$C /'9+'3&$<'3B.#$3+'3&*--= <#.'32-= 2'&'#9'3&/:

?$3%'3&#*&'2 +*#1'&.39 ./*3 'E%'--'3&C*= <$#/+*--3'C,7/.3'//'/&$ 9'&*<$$&0$-2 *9*.3/&

-*#9'#%$+8'&.&$#/:

>0#$790 %$3%'3&#*&'2 +*#1'&.39! *<.#+ %*3 *%0.'B'*/&#$39 +*#1'&8$/.&.$3 .3 &0'

/'9+'3&/"$#3.%0'/# .&/'#B'/,'%*7/'$<.&/9#'*&'#13$C-'29'$<&0'/'9+'3&/*32 .&/

/8'%.*-#'87&*&.$3:;&*-/$ '3U$=/+*3= $8'#*&.39 '%$3$+.'/,'%*7/'$</8'%.*-.T*&.$3 .3

8#$27%&.$3! 2./&#.,7&.$3 *32 8#$+$&.$3:F <.#+ %*3 '*#3 *0.90 #*&'$<#'&7#3 $3 .&/

.3B'/&+'3&<#$+C'--P%0$/'3 /'9+'3&/:

F&&0'/*+'&.+'! %$3%'3&#*&'2 +*#1'&.39 .3B$-B'/0.90'#&0*3 3$#+*-#./1/:F

8*#&.%7-*#+*#1'&/'9+'3&%*3 &7#3 /$7#:R$#'E*+8-'! C0'3 &0'"*)+/,$$+'32'2! 8'$8-'

/&$88'2 ,7=.39 'E8'3/.B'/8$#&/%*#/*32 "$#/%0'J/'*#3.39/C'3&2''8-= .3&$ &0'#'2:

F3$&0'##./1 ./-*#9'#%$+8'&.&$#/'3&'#.39 &0'/'9+'3&:L.90 +*#9.3/! &0'9-*+$7#*32 -*%1

$<%$+8'&.&.$3 .3 &0'/8$#&/%*#+*#1'&0*/*&&#*%&'2 S*T2*! >$=$&**32 L$32**/8$C'#<7-

%$+8'&.&$#/.3 &0*&+*#1'&:

S*3= <*%&$#/3''2 %$3/.2'#.39 C0'3 %0$$/.39 *+*#1'&P%$B'#*9'/&#*&'9=:>0','/&

/&#*&'9= 2'8'32/$3 %$+8*3= #'/$7#%'/:?$3%'3&#*&'2 +*#1'&.39 +*1'//'3/'<$#*<.#+C.&0

-.+.&'2 #'/$7#%'/:>0','/&/&#*&'9= *-/$ 2'8'32/$3 &0'2'9#''$<8#$27%&B*#.*,.-.&=:

432.<<'#'3&.*&'2 +*#1'&.39 .//7.&*,-'<$#73.<$#+ 8#$27%&//7%0 */9#*8'<#7.&$#/&''-:

"#$27%&/&0*&%*3 B*#= .3 2'/.93! /7%0 */%*+'#*/*32 %*#/! #'O7.#'2.<<'#'3&.*&.$3 $#

%$3%'3&#*&.$3:?$3/.2'#&0'8#$27%&J//&*9'.3 &0'-.<'%=%-':G0'3 *<.#+.3&#$27%'/*3'C

8#$27%&! .&./8#*%&.%*-&$ -*73%0 $3-= $3'B'#/.$3! *32 732.<<'#'3&.*&'2 +*#1'&.39 $#

%$3%'3&#*&'2 +*#1'&.39 &0'#'<$#'+*1'/&0'+$/&/'3/':;3 &0'+*&7#'/&*9'$<&0'8#$27%&
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-.<'%=%-'! 0$C'B'#! 2.<<'#'3&.*&'2 +*#1'&.39 ,'9.3/&$ +*1'+$#'/'3/':F3$&0'#<*%&$#./

+*#1'&B*#.*,.-.&=:432.<<'#'3&.*&'2 +*#1'&.39 ./*88#$8#.*&'C0'3 ,7='#/0*B'&0'/*+'

&*/&'/! ,7= &0'/*+'*+$73&/*32 #'*%&.3 &0'/*+'C*= &$ +*#1'&.39 '<<$#&/:R.3*--=!

%$+8'&.&$#/J+*#1'&.39 /&#*&'9.'/*#'.+8$#&*3&:G0'3 %$+8'&.&$#/7/'/'9+'3&*&.$3!

732.<<'#'3&.*&'2 +*#1'&.39 %*3 ,' /7.%.2*-: ?$3B'#/'-=! C0'3 %$+8'&.&$#/ 7/'

732.<<'#'3&.*&'2 +*#1'&.39! *<.#+ %*3 9*.3 ,= 7/.39 2.<<'#'3&.*&'2 $#%$3%'3&#*&'2

+*#1'&.39:

>"G"3)E(%# 6'+9"&

>('3)#="?

F' G0.%0 $<&0'/&'8/*#'=$7 <$%7/.39 $3 .3 ,#*32 9#$C&0$ FC*#'3'//! 732'#/&*32.39!

*%%'8&*3%'! $#-$=*-&=$

A' G'J#'C$#1.39 $3 2.<<'#'3&/&'8/.3 2.<<'#'3&*#'*/:R$#'E*+8-'! $7#?$#,'#&-.3'./

&0#.B.39 .3 F+'#.%*3 +*#1'&/! C'JB'*-#'*2= #'*%0'2 &0'-$=*-&= /&*9':;3 F/.*!

0$C'B'#! .&J/*2.<<'#'3&/&$#=:S$/&8'$8-'0*B'3J&'B'3 0'*#2 $<?$#,'#&! /$ C'J#'

C$#1.39 $3 *C*#'3'//&0#$790 *-$&$<8#$27%&-*73%0'/*32 #'-*&'2 *%&.B.&.'/:

F' G0*&*#'=$7 2$.39 &$ .3%#'*/'732'#/&*32.39 .3 &0'67#$8'*3 /'%&$#$

A' 432'#/&*32.39 %$+'/<#$+ 8#$27%&2.<<'#'3&.*&.$3:G'9'&&0*&&0#$790 8#$27%&
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R$#2/&%*+'<#$+/+*--<.#+/-.1'W'=3*#2! W*.&*32 N*3 @.'+*3:S*3= $<&0')#*32 "#.E
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5=3&'%<.&/?*/&#$-J//&#*&'9= $<0*B.39 *0.90 8#.%'*32 0.90 +*#1'&.39 'E8'32.&7#':

58$3/$#/0.8 $<#*--=.39! )#*32 "#.E #*%.39 *32 &0';32= %*#/'#.'/.3 &0'43.&'2 5&*&'/

8$/.&.$3/?*/&#$-*/*O7*-.&=! 0.90P8'#<$#+*3%'8#$27%&7/'2 ,= 2.''E8'#&/:;&/>N



%&'()*+,$5'9+'3&*&.$3! >*#9'&.39 *32 "$/.&.$3.39

!!!!!!

!!0$$!!!!! !

*2B'#&./.39 /0$C/?*/&#$-)>V*/(-.O7.2 '39.3''#.39) *32 /$ '3%$7#*9'/+$&$#./&/&$ %$//'&

&0'.#'39.3'/,= 7/.39 *8#'+.7+P8#.%'2 8#$27%&:;3 &0'43.&'2 5&*&'/&0'%*+8*.93 0*/

0'-8'2 ?*/&#$-.3%#'*/'.&//0*#'$<&0'@;Z+*#1'&<#$+& &$ "& 8'#%'3&.3 &'3 ='*#/:5*-'/

*#'3$CU7/&,'0.32 "'33T$.-! &0'+*#1'&-'*2'#:

?*/&#$-0*/$8'#*&.$3/.3 &+ %$73&#.'/*32 /'--/&$ *3$&0'#"++:5$+'$<.&/9#'*&'/&

/7%%'//'/*#'.3 2'B'-$8.39 %$73&#.'/! C0'#''%$3$+.%2'B'-$8+'3&<7'-/9#$C&0:>0'

%$+8*3=J/8$/.&.$3.39 .3 &0'2'B'-$8.39 C$#-2 ./3$&&0'/*+'*/.3 2'B'-$8'2 %$73&#.'/:

F%%$#2.39 &$ ;*3 "#.39-'! ?*/&#$-J/F/.*2.#'%&$#! (0*B'/$+'/) *#'&0'1'= &$ .&/+*#1'&.39

.3 F/.*:>0'= *#'2.'#'*-+.22-'%-*//$<F/.*C0$ C*3&&$ ,7= %*#/! 0$7/'/*32 %$3/7+'#

27#*,-'/:

>0'= &#'*/7#'*32 %*#'<$#&0'.#8$//'//.$3/:>0'/'9+'3&./9#$C.39 <*/&:R$#
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